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7. SHARE CAPITAL  

During the year under review, the authorised share capital of the Company was increased from 
, 

structure now comprises: 
 
  
  

 
The Alteration in the authorised share capital became effective pursuant to the resolution passed by 
the shareholders at their meeting held on February 24, 2025. The paid-up share capital of the 

 
 
During the period under review, the Company has not issued any equity shares with differential voting 
rights, sweat equity shares, or employee stock options. There has also been no purchase of its own 
shares by the Company, its employees, or trustees for the benefit of employees during FY 2025 26. 
 
Further, none of the Directors of the Company hold any equity shares or convertible instruments of 
the Company, except in the capacity of nominee shareholders on behalf of Vedanta Limited. 

 
8. AUDITORS AND AUDIT REPORT 

The Shareholders at the Annual General Meeting held on December 04, 2024, upon recommendation 
of the Board of Directors, appointed M/s. Haribhakti & Co. LLP, Chartered Accountants (Firm 
Registration No. 103523W/W100048) as the Statutory Auditors of the Company for a term of five (5) 
consecutive years. The firm continues to hold office as the Statutory Auditors for the financial year 
2025 26, responsible for auditing the financial statements of the Company in accordance with the 
applicable provisions of the Companies Act, 2013. 
 

an integral part of this Annual Report. The Report does not contain any qualification, reservation, 
adverse remark or disclaimer.  
 
Further, during the financial year, the Auditors have not reported any matter under Section 143(12) 
of the Companies Act, 2013; consequently, no disclosures are required under Section 134(3)(ca) of the 
Act. 
 
The provisions of Sections 138, 148 and 204 of the Companies Act, 2013, read with the applicable 
rules, remain inapplicable to the Company. Accordingly, the Company is not required to appoint an 
Internal Auditor, Cost Auditor or Secretarial Auditor for the financial year 2025 26. 

 
9. CHANGE IN THE NATURE OF BUSINESS 

There is no change in nature of business of the Company during the year under review. 
 

10. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)  
As on March 31, 2026, following are the Directors on the Board of the Company: 

Sr. No. Name of Director Designation 
1. Mr. Rahul Trivedi Director 
2. Mr. Navin Kumar Jaju Director 
3. Mr. Pankaj Jha  Director 

 
During the year under review Mr. Rahul Trivedi was appointed as Additional Director designated as 
Non-executive Director for a term of two years effective from April 29, 2025 and the tenure of Mr. 
Pankaj Jha and Mr. Sunil Gupta were also fixed for a term of two years effective from April 29, 2025. 
 



 

Thereafter Mr. Anup Agarwal and Mr. Sunil Gupta ceased to be the Directors of the Company due to 
their pre-occupations with effect from April 30, 2025 and November 15, 2025 respectively. 
Additionally, Mr. Navin Kumar Jaju was appointed as the Additional Director designated as Non-
executive Director for a term of two years effective from November 24, 2025 and was further 
regularised as the Director of the Company pursuant to the approval of Shareholder in their Extra- 
Ordinary General Meeting held on February 24, 2026. 
 
Further, the provisions of Section 149(4) of the Act read with the relevant rules made thereunder are 
not applicable to the Company, hence, the Company is not required to appoint Independent Directors. 
Additionally, the provisions of Section 203 of the Act read with applicable rules made thereunder are 
not applicable to the Company. Hence, the Company is not required to appoint Key Managerial 
Personnel (KMP).  
 
Declaration from Directors 
 
None of the Director of the Company is disqualified from being appointed as Directors as specified 
under Sections 164(1) and 164(2) of the Act read with Rule 14(1) of the Companies (Appointment and 
Qualifications of Directors) Rules, 2014 (including any statutory modification(s) and/or re-
enactment(s) thereof for the time being in force). 

 
11. BOARD MEETINGS 

During the year under review 5 (five) Board Meeting were held, and the details of the meetings are as 
below: 

Sr. 
No. 

Date of meeting Total number of Members 
entitled to attend meeting 

Number of Members 
Present in the meeting 

1. April 17, 2025 3 3 

2. July 30, 2025 3 3 

3. November 24, 2025 2 2 

4. December 26, 2025 3 3 

5. February 21, 2026 3 3 

 
Requirements on number and frequency of meetings were complied throughout the year in terms of 
Section 173 of the Act. 
 

12. GENERAL MEETINGS 
During the year under review, Annual General Meeting was held on September 10, 2025, and Extra 
Ordinary held on February 24, 2026. 

 
13. PERFORMANCE EVALUATION OF THE BOARD 

Provisions of Section 134(3)(p) of the Act read with Rule 8(4) Companies (Accounts) Rules, 2014, in 
relation to the performance evaluation of the Board are not applicable to the Company. 

 
14. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE ACT  

The Company has neither granted any loan nor provided the guarantee or made any investment under 
Section 186 of the Act. 

  
15. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

The Company has not entered into any contract or arrangement with related parties during the FY 
2025-26 under Section 188 of the Act. 

 
16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND 

OUTGO 
 
































































